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Nifty50

Closing price R1 R2 S1 S2
24378.10 24,500 25,000 24,000 23,800
Nifty 50 Index - 10 - NSE 024,470.85 H24,515.%3 L24,352.50 C24,378.10 -198.50 (-0.81%) INR
EMA 20/50/100/200 23,916.54 24,223.74 24,807.96 . . . .
INDIAVIX - NSE 183000 +0.7675 (+4.38%) The lety 50 is currently consolldatlng near a
7000 crucial resistance zone of 24,300-24,500
after a sharp pullback recovery. The index is
**'l"'i ﬁ.‘ ) Sy I'**1*-!-.1.\__ l#-_ smo | facing rejection near the 20 and 50 EMA
' "o '_’_fli'_!ﬁhb cluster, indicating supply pressure at higher
- o i H\;:_"""*---—--__ BT Jevels. Momentum remains mildly positive
S—————gdeo - [EEA | with RSI hovering around 60, suggesting
1"4 i \ '#_'l e strength but not a confirmed breakout. A
Iy il | decisive close above 24,500 could trigger
ﬁ i'!’l ’ further upside towards 25,000-25,200.
7,000 However, failure to sustain above this zone
e Y S N T A . may lead to renewed selling, dragging the
AR N EY i \f‘-.,/x,\ = o index towards immediate support at 24,000
--------------------------------- AUV /AR ff‘vv/-\\-f-/-----------------m'm and then 23,800. Overall, the structure
suggests a cautious approach, with a wait-
Nor Dec 16 Feb Mer e My and-watch strategy until a clear breakout or
breakdown confirmation.
Bank Nifty
Closing price R1 R2 S1 S2
57124.45 57800 58500 56200 55400
Nifty Bank Index - 1D « NSE OS&,S}Z?_._&O H57,456.30 156,696.30 C57,371.40 +789.10 (+1.39%) INR NlFTY Bank Index Closed Wlth marglnal
W T T - i, 7| gains, reflecting a tentative recovery
.n,wm n | i \ amo | Phase. Price action is attempting to sustain
*l Pl il ‘, i above key EMAs (20/50/100), which is
\\ 58,000.00

VAANE, } mildly positive, but the structure still lacks
LB smn | strong bullish confirmation. The Relative
Strength Index is hovering in the mid-zone,
indicating neutral momentum and absence
of a clear trend. Near-term bias remains

54,000.00

B “= | range-bound unless a decisive breakout
49,961.05 . . .
occurs. Immediate resistance is placed at
AC5534= A R T AT R 57,800 and 58,500; a move above this
A\ #A Y “"/_ _\f \f_‘.w—-—/ . .
s AVTAAY, \ i 00 zone could trigger further upside. On the
S I P . __/_\/_' __________________ . .
A 50 downside, support is seen at 56,200

followed by 55,400.
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/ Global Market:

Sentiment Gauge \

Global Indices LTP Change Change %
Dow Jones 49,176.34 -313.69 -0.63
S&P 500 7,137.95 73.94 1.05
Nasdaq 24,657.57 397.60 1.64
FTSE 10,476.46 -21.63 -0.21 e
CAC 8,156.43 -79.29 -0.97
K DAX 24,194.90  -75.97 -0.31 SIDEWAYS TO NEGATIVE /
/ Fll - DIl Activities: Advance & Decline \
Activity Fll DIl Advance 115
Cash Provisional -2078.36 -1048.17 Decline 102
Index Future -1520.32
A/D Ratio 1.12
Index Option -5321.18 -
Stock Future -3669.03 PCR 1.03
Stock Option -833.12 /
*figures collected from my fno*
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Economic Calendar

Time Event Expected Previous

17:00:00 HSBC Composite PMI Flash (Apr) - 57.5

*figures collected from investing.com*



https://www.investing.com/economic-calendar/philadelphia-fed-manufacturing-index-236
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Intraday call
Stock Name Buy In Range SL TGT
TRIVENI 410-412 399 425
Triveni Engineering and Industries Limited » 10 « NSE 0400.00 H415.05 L398.50 C411.40 +16.30 (+4.13%) INR
s i A DD B -, | Triveni Engineering and Industries Limited
i i B it o is trading near CMP around X410-412
o and is showing improving strength with
50 price holding above key EMAs and RSI
UWEEED | trending higher. A buy at CMP (X410-412)
17500 can be considered with a stop-loss at
350.00 X397, as this marks the recent swing
12500 support zone. On the upside, the stock
300.00 can move towards X450 in the near term,
E () (€] (€] ) 275.00 with a breakout above X420-425 acting
I s W L s as a momentum trigger. Risk-reward
N T4 IOy N N A N 0.0 remains favorable near current levels, but
o sustained move above trend line
May  Jun Jul Mg Sep Oct Nov.  Dec 2026 Feb  Mar  Apr  May  Jun Jul resistance is importa nt for continuation of
the bullish trend.
Delivery call
Stock Name Buy In Range SL TGT
BALRAMPUR 530-535 520 ciosing basis) 555
Igf:mimpurﬁm Mlll.s ! \Ji[) NSE 0509.60 H544.45 L509.60 C541.55 +32.70 (+6.43%) INR Balrampur Ch|n| M|||S L|m|ted has
il 1) 'F![**Ef a s “® | confirmed a double bottom breakout,
e l Crrien] indicating a shift from accumulation to
2% 1 pullish momentum. Price is sustaining
W& 1 above the neckline with strong volume
“% 1 support, while RSl is trending higher,
“% 1 reinforcing strength. Traders can consider
e buying on slight dips around X530-535
%1 for better risk-reward. A short-term
o upside target X555-560 looks achievable,
1 while maintaining a strict stop-loss of
© g d 4 "' %520 to manage risk. The structure
.00
RSFM ______ 4 ________________ ”‘; f \ Fl 1T ., | favorsquick momentum trades, but
_____ \"*ﬂ AN ak ”‘” f¢ _______________ U | chasing highs should be avoided—entries
o 25.00 . . .
on minor pullbacks will provide a more
favorable setup for this breakout
Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul Contlnuatlon move.
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Nifty 50 Snapshot
SYMBOL LTP CHNG %CHNG R1 R2 S1 S2
HCLTECH 1,286.40 -154.8 -10.74 1,385 1484 1188 1089
INFY 1,268.80 -44.4 -3.38 1,305 1342 1232 1196
HDFCBANK 799.4 -12.35 -1.52 810 820 789 779
ICICIBANK 1,367.80 -20.6 -1.48 1,382 1397 1353 1339
TECHM 1,463.30 -37.5 -2.5 1,533 1602 1394 1325
SBIN 1,103.20 -8.65 -0.78 1,114 1125 1092 1081
TCS 2,535.30 -75.2 -2.88 2,604 2672 2467 2398
HINDUNILVR 2,366.00 55.3 2.39 2,439 2512 2293 2220
RELIANCE 1,362.00 8.7 0.64 1,374 1385 1350 1339
ETERNAL 262.25 2.77 1.07 268 274 256 251
TRENT 4,409.90 194 0.44 4,513 4615 4307 4204
NESTLEIND 1,394.10 14.2 1.03 1,425 1455 1364 1333
BHARTIARTL 1,831.00 -24 -1.29 1,853 1876 1809 1786
M&M 3,150.00 -97.3 -3 3,225 3299 3075 3001
JIOFIN 238.44 3.69 1.57 243 248 234 229
LT 4,016.00 -59.4 -1.46 4,062 4108 3970 3924
ADANIENT 2,258.00 32 1.44 2,297 2337 2219 2179
SBILIFE 1,885.00 -26.6 -1.39 1,916 1948 1854 1822
ITC 305.5 -4.15 -1.34 309 313 302 298
NTPC 405.15 8.95 2.26 414 423 396 387
MARUTI 13,379.00 -82 -0.61 13,524 13670 13234 13088
AXISBANK 1,375.00 -2.7 -0.2 1,392 1408 1358 1342
KOTAKBANK 376.95 -5.2 -1.36 382 386 372 367
TMPV 362.1 6.2 1.74 372 382 352 342
BAJFINANCE 934.9 -3.95 -0.42 945 955 925 915
BEL 448.95 -2.55 -0.56 454 459 444 439
INDIGO 4,655.00 -38.1 -0.81 4,729 4,803 4,581 4,507
TATACONSUM 1,180.00 38 3.33 1,220 1,260 1,140 1,100
APOLLOHOSP 7,628.50 -115.5 -1.49 7,746 7,864 7,511 7,393
HINDALCO 1,038.55 16.9 1.65 1,056 1,073 1,021 1,004
SHRIRAMFIN 1,041.05 -4.25 -0.41 1,057 1,073 1,025 1,009
WIPRO 204 -1.01 -0.49 206 208 202 200
TATASTEEL 212.6 0.59 0.28 215 217 210 208
ULTRACEMCO 12,140.00 101 0.84 12,295 12,450 11,985 11,830
JSWSTEEL 1,265.30 -14.3 -1.12 1,284 1,303 1,246 1,227
SUNPHARMA 1,668.90 3.7 0.22 1,682 1,695 1,656 1,642
EICHERMOT 7,220.00 -20.5 -0.28 7,304 7,389 7,136 7,051
COALINDIA 444.35 1.2 0.27 448 451 441 437
ADANIPORTS 1,589.70 -4.4 -0.28 1,603 1,617 1,576 1,563
BAJAJ-AUTO 9,600.00 -193 -1.97 9,751 9,901 9,449 ), 2518
ASIANPAINT 2,563.20 19.6 0.77 2,616 2,669 2,510 2,457
TITAN 4,455.00 -24.7 -0.55 4,486 4,517 4,424 4,393
GRASIM 2,774.00 -3.7 -0.13 2,808 2,842 2,740 2,706
HDFCLIFE 604.2 -10 -1.63 613 623 595 586
POWERGRID 319.85 0.5 0.16 324 327 316 312
ONGC 283 -0.1 -0.04 285 286 281 280
DRREDDY 1,217.40 -3.2 -0.26 1,229 1,241 1,206 1,194
CIPLA 1,239.80 7.3 0.59 1,252 1,264 1,227 1,215
MAXHEALTH 1,001.00 -19.25 -1.89 1,015 1,028 987 974
BAJAJFINSV 1,841.90 -9.5 -0.51 1,858 1,873 1,826 1,811



Ms. Harshita Darak HARSHITA o crsims iy
Technical Analyst PAWAN S50
DARA K Location:

Date: 2026-04-23 08:17+05:30

Disclosure:

M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) are not engaged in the use of artificial intelligence. M/s. Bonanza
Portfolio Ltd is a registered Research Analyst under the SEBI (Research Analyst) Regulations, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based thereupon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
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investing.”
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